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Investment Questions and Answers j
Thli column appears thrc time aaeh waok.
Raadtra mar ask aa many questions as thty Ilka about --rubjaxts,

ut picas do not ask about a bait donn companies In ons letter, aa It adi
unnecetsanly to ths clerical work of this oflcs. Do not send money. This serrle
Is free, tie surs to civs your address as well as your name, bscauss most Inqulrlss
ar aniwered by malL All corrsspondencs Is hld aa confldentlaJ.

Address all communications to Financial Editor. Tim Sux, 10 Broad strsst.
Nsw lork city.

American tilde at Leather . I airo will probably make Its appearance
H. .sw York What your opinion! within the next few months. Work 011

of American Hide Leather per cent. It has been unavoidably delayed,
for a purchase: rains; to the committee In the behalf

Thcue bonds are apparently entitled j wncn eri Kerdrlck was engaged.
to a favorable rating, although the
company has had many tetbacks In Its
earning, In recent years Its 'howlivh . w. w ."In over thebeen good. The fact that these bonds MDor of7n. Chicago Great Weat- -
arc secured by a first Hen on all Its ern for the laat eaten eight years I wai
xnlnahU nrnnertle, and the otitatand- - (truck by tho bis amount of caih that

3oi, , . .....11.. .i..a road had on hand In 1110 compared with
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assure the future of these bonds.

California (is at Electric .
O. A . Montlcello. X. V. I'tea, Inform

me apeclncally what the prior llena are I

under the California Ua, ft Llecirlc gen-
eral mortgage and collatral truit per
cent, bond, of llil.

Tl.1. I..,,. ....1. I. , V.tnl.. I ,111a ir.u, w t wnni.l.ia J y .
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mortsiace t of the same company, due
1!3I , 11.93'i.OOO Valley Counties Tower
Company tlrt Js of 103'); IT29.O0O
Cillfornla Central Oas ft Klcctrlc first 5s
of 193; i;.H9.f)00 Sacramento Klectrlc
(!as Ilallnay tonipany first J of
I93T; ITI.000 Nevada County Klectrlc
Power Company first ' of 19IS : I18S.O00
Vulia Klectrlc Power Company first 6s of
If 29 and IliiS.OtiO Central Klcctrlc
Itjtltt... i A.o., o.- tt.. I 141- -. I"nj ...vt,t.. ......

New York Corporate Stack.
K. O. .". Ilneratraw. X. V. I'leae tell

me what the Inwe.t prli- - was that New
Vork city corporate 4', pr cent toik,
lu- - March I, 1940. hn fold at lrce 110

on July It. 1913.

lUlnola Mrel Compaay 4'ia.
.. M. Brooklyn I, the Illlnol,

' Comoanv a auhaldtarv of the steel
Iteration and what do you think of

5trel
the

j 14 Pr cent bonde a, an tniestment?
The capital stock of the Illinois Steel

Company Is owned by the Federal Steel
j Company, the entire capital stock of
jtililcti Is owned by the United States

Steel Corporation. The 4'a per cent.
I bonds of the Illinois Steel Company, of
I which there are outstanding 111,300.000.

are In a strong position and entitled to
I a high rating because of the uncondi

tional guarantee of principal and
by the Steel Corporation. The

bonds are not secured by mortgage.

Mlaaourl. Katiaaa at Teiaa.
W M K. Tarrytown. X. V. I real re-

port, recen'l 1 bout the aperlal report
made on th. M!.ourt Kanin at- Tela,
Railroad b) 1 Mr Colpl la an engineer
1. thi. rep.irt to tnke the place of a report
that wa, to '11.1 li b Mr Kendriek. who
made a ape lal rtprt for the receiver of
th' Rock I, land properHea?

The special report on the Mlsjourl.
1. vi. Trilrn,.! '

utarted work time surplus

OCEAN INSURANCE UP AGAIN.

loss American VaeaaiarU Mnal
Mama Rrllljcrrrnta.

In
I .nice the

ray

Another Jump t:ean freight Injur- -

rates xesterdiy folMwed ar
rival of detail nf the sinking of the
American steamship Chemung. It was
announced too by underwriters that
American va-- ffl and their cargoe when
bound to belligerent ports will be

at the same rates as xessela of
bel.lcerent countries. The largest ad-

vance .i, lr Mediterranean rates, which
.x ere in. reas.-- d to S and 10 per cent, frern
.1 and t'r "ent.

New Vnrk underwrites were hard hit
b- - the lo.es of the Chemung. Insured
for ItjnO.iion. and the City of Birming-
ham. for fl.1n1A.1ion.

Th South American rate Is now l lj
per cent, and the transatlantic rate(
around 3 per cent., with 4 per cent. aked
and paid on some special risks. Many
of tho smaller underwriters hae with-

drawn from the market.

$8,100,000 IN GOLD ARRIVES.

Milnment from llttaxra 1aUe
U'rrk'i J I.IIIIO.llllO.

A . ottflcnmer.t of gold amounting to
j. inii.iiHO waa received ere

tlte Hrltlsh ijoverntnent dep)si-- !

ly at Ottaixn and depoHitc.l in the A- -'

ny nill o for the i.f J P Mur-- 1

sail .X - This make the gold liniiorts
fur the week more than I'.'t ."nn.
alMdit IIT.'IOO.OOO of ixltb h h.i." lcn dr.
i.itci here and the remainder in Phlla-- !

ilrlpi-.i.i- .

Total ;oltl lmport from ill source
' eiii.o J.inuarx- - 1 now-- tn'al K.l',.:n',."nft

It Is expected that .ibuut I2."i.nn'',fitin

m..ie Till be here on the ptceciit
linn cment.j

LIVE STOCK MARKET.
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head x .ar, nn .ale, Stie.p ,en stcaal,
to tlritt ImiiiI'.. nuallty nttel iere.1, gen
erail) lie higher the petu .,cre clare I

ear'l Cotilllioii to prime xtierp ao'd Ht
II1U4I7 10 per 100 lb.,, cull. II ordln.iri
to falrlv prime hi mi,, at llliii:,; xvith
no reall) choice offered, iilla at 4f9Iire..rd milium tlrtn al r 4.- - dre..e,
lixtnb. at I4irl4c. louutrv drcet hot
hiinpe lamb, .leady st IIAiiit per carcass

Sales- -- New ton Cn , 19k Ohio laltlba, xi
Iba. , Ii; U per 100 Iba , 4 Penn.
avhanla. si. 111.71. ri. sun.iers, .xr Penn
xvhanla lajnhs, , l:.li. 3

1 112 307 211 Ohio. 41, lh,l;

a.

Sluta. IT.
, 111.10;

any of year, alnce then. Can you tell I Is that the l.'ntente ifj.. '
why the rotd In 1110 had over II. I anch rnnA .. ... .. . 1 44

"00,000 In ca.h In and lea, than h; , --
h"V ,1":'"

nan os tnai in any or ins mtctruin, i ' r.xiT ,
ja'araT in iia tain on ana in uanii m methiWa if ...wa, i3.2ii.iio. j meni and also that Ureal llr ta a v.The shrinkage In the Items of cash clal standing remains so hlch that ."!
helween 1Q1A and 141C la due tn tare, rlassoa nf I !nrn ro.na .... l

expenditures maue lor auditions ana
betterments out of current funds unci
against which the road has not et beenn. ......... tntati,

I"
Bawk lalaxatd DHTlde-n- d rrap,ct.

II. W.. IValdren. X. V. What are
the prosp-ct- a for dlTldenda on the Rock
laiand after the reorganlaatlon has tieen
elfecttdT When la th property likely to
I- i- reatored to .toikholders?

Dividends upon the preferred stock
will probably be commenced shortly
after If not as soon as the property
has been dismissed from rccelvert-hlp- .

It - expected that the new company will
take over the properly some time next
spring. The company now ha about
Iti.Ooii.nOO of cash, while bills payable
amount tn between llOO.nOO ami
SS.a0.ono. And although the company
has to pay eeiera! million dollars on
January 1 next for lnteret, etc., with
earnings continuing at about the preser.;
Irvel It should not be long before It will
again have between live an! six million
In cash on hand. The reorganization
will provide approximately t30.000.00o
of titw money, from which should be
deducted a round million of dollars for
reorganization expenses and some
IIS. 000.000 on account of floating debt.
This would leave about 110.000.000. and
added to the amount prospectively In the
treasury would make between 115,000,-00- 0

and IK.000,000. So that when the
new company starts It will have In cash
about the amount last stated. So situ
ated dividends of 4 per cent, on the
common stock should be In line for early
realization.

Crucible Sleel Dllldenda.
A If .Newark Did a'ruelble S:e pay

any dlild.r.d, on the preferred stock In
'o?. 1I14 and 10J What wa, the sjr-pl-

shown In ea-- of those ear,
Crucible steel Company paid divi-

dend, ai fnllowa on the preferred rtock:
In 1907, pr cent. . In 19". 1 tr cent. :
In ISO? ;i, per cen Surplu-- i In 19;
was II.0i.ta;n. denclt In 190S, 7i4,390 .

Mr. Kendriek some In 1909. 11.445.105.
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LONDON SURPRISED

BY RESERVE BOARD

British Business 31 on Holicve
U. S. Should Favor Its

0ool Custotnerf!.

tayNDoxf. Nov. IJ. KlnancUl
nuriiriiccj ny t ",e wami..sent out by the Amerlcn''"' b""4 nut t, itassets too heax

British treasury note, abut to be J
In the American maiket. rtl

rue general feel in? n.. v....
the men here

in.
that year 4l41

nana

Son.

.n.l

,l.,.l

than

iaa

he accepted In America, een ,in4present circumstances, about as rtid teas American securities would be t.v'..
here.

criticism both In Parliament H1 1financial writers of the (lof ri.rr.it .
policy In meeting obligations by
Issues of treasury till. but th. rrpics"
was based on the argument that thai-...- .

ernment was paying a lntther rate '0 1,tare, Ik,, ik. ...o . . '" - - ...ii .11. eiixii'iiiiif or t.
necessitated and that large
treasury bills tended to
prices of other eecurltlc.

iaje ir.
"We sincerely tru-- t that the

of the Treasury tn- - nut oniw tw, t.,
the proposal to raise money In ,S'..a y, ,
on short dollar treasury a a

ui artvinaj ine matter tlif r fu
slderatlon," said the ICirntivj

i'

"It OUght now tO be DOVible lo te
loan In New Vork on a permanr . a
and without any other serur.'y t
credit of the Hrltlsh iJ.oxernrr.en' p
not, and It Is very unde,rab t at
floating det be Increase,) o t ,
manner suggested. It lj by
certain mat tne operation w(, b.cneaper tnan If It were arrange 1 r
other form and It give New Vv
ipportunlty of playing ta'.t.ed re

shuttlecock with British credit "
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